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My ol dawgin 53y ! SleaSH
(Qzap/o¥9s) (aati)
LiysS Gl (el LS

11.1 14.7 16.0 145662 17997 40175 87490 2013
11.7 16.3 16.1 172964 23673 44622 104669 2014
13.3 15.5 16.7 15280 2652 4451 8179 2014 .1
11.7 16.5 16.8 13203 1498 4194 7511 e
12.0 16.5 16.6 13638 1479 4115 8044 suyle
10.8 16.4 16.8 11807 1375 3220 7212 Jopl
114 16.3 16.3 10286 1579 2212 6495 sala
11.2 16.6 16.1 10371 1343 2207 6821 090
10.3 16.3 16.1 11855 1835 2182 7838 g
11.7 16.2 15.7 11175 1582 2543 7050 o]
12.2 16.5 15.2 10972 1394 2302 7276 Jon
12.3 16.2 15.9 11080 1381 2755 6944 st
11.6 15.9 15.6 11566 1757 2932 6877 elgd
12.1 16.1 15.6 14563 2016 4289 8258 BUPUT
11.1 14.3 15.1 14677 2121 4122 8434 2015 o
10.3 13.4 13.3 12489 1661 3098 7730 il d
10.1 13.1 12.2 12531 1346 3048 8137 ke
8.1 11.7 10.2 10982 1545 2839 6598 Jopl
8.8 9.5 8.7 9242 1123 2364 5755 sle
9.5 9.1 8.6 10134 1724 1777 6633 090
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2015 - 2014 . *ebygl Al jlewad e gl Juall i1 = Jgodl
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2014 -2015
($ / Barrel - Jusys / ¥ss)

2015 2014 gl Abeat aygall Hlacd) 22 = Jouadl
Table - 2: Spot Prices of OPEC Basket 2014 -2015
($/Barrel - Juays / ,¥93)

2015|2014

January 444 1047 Jur

Week | Month Week | Month

551 108.0 1 462 1043 1
Februa 541 1054 st
i e 546 1057 2 r 427 1041 2 ks
March 525 1042 e 532 1046 3 ]{j;, 434 1052 3  Jenuary
April 573 1043 50.9 1053 4 43.8 1047 4
1043 1 513 1031 1
May 622 1054 s 1024 2 . 536 1054 2 e
June 602 1079 sy 1012 3 | 5 qust 066 1067 3 February
T 542 | 1056 992 4 549 1064 4
u b J
Y e 99.1 1 560 1057 1
August 100.8 2|
ugus oo 9%.2 2 L 529 1040 2 ke
September 960 i 951 3 September 495 1032 3 March
o 51 943 4 51.9 1036 4
886 1 539 1028 1
November BE e 835 2 g 574 1036 2 N
December 59.5 ecwd 82.1 3 October 593 105.4 3 A;:il
: : 826 4 614 1052 4
First Quarter 503 1047 gyl ol 78.9 1 63.6 104.0 1
Second Quarter 59.9 1059 = il gyl 76.4 2 seng 628 1052 2 il
744 3 November 618 1067 3 Ma
Third Quarter 1008 ettt o)l Y
727 4 60.4 1065 4
Fourth Quarter 734 ml g 66.7 1 60.5 105.3 1
613 2 s 6L1 1069 2 i
Annual Average 96.2 Syl uhugn‘ 56.3 3 December 60.2 109.7 3 ]une
562 4 59.7 109.6 4

* The OPEC basket of crudes (effective June 16, 2005) is
comprised of Algeria's Saharan Blend, Iraq's Basra Light,
Kuwait Export, Libyas Es Sider, Qatar Marine, Saudi's
Arabian Light, UAE's Murban, Iran Heavy, Indonesia's
Minas, Nigeria's Bonny Light, and Venezuela's Merey.
Effective 1 January and mid of October 2007, Angola’s
Girassol and Ecuadorian Oriente crudes have been
incorporated to become the 12" and 13" crudes comprising
the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude.

Sources: OAPEC - Economics Department, and OPEC Reports.
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Axerage 2013
Axerage 2014
January 2014
Feburary
March
April
May
June
July
August
September
October
November
December
January 2015
Feburary
March
April
May
June

July

E
:

(O]
~

JglaaJl galo

97.9

93.2

949

100.8

100.5

102.0

102.0

105.2

102.9

96.4

934

84.4

76.0

59.5

473

50.8

47.8

54.4

593

59.8

512

2015-2013 (5,231 dogaill ¢ 153l (anyg byl Alaad 3yy5all Hlaws¥l 3 = Joanll
Table - 3: Spot Prices for OPEC and Other Crudes. 2013-2015
($/Barrel - Jusys / ¥g3)

108.7

99.0

108.3

108.9

107.6

107.7

109.7

111.7

106.6

101.6

973

87.4

789

62.5

479

58.1

559

59.5

64.3

61.7

56.5

96.6

104.0

105.0

104.3

104.7

105.6

108.0

106.1

101.7

96.5

86.7

76.3

60.3

45.6

55.9

54.7

58.6

63.5

61.8

562

108.6

98.4

107.9

108.5

107.2

107.4

109 4

111.3

106.2

100.6

96.2

86.3

789

61.5

46.8

56.8

548

58.4

632

60.8

555

108.3

99.3

107.7

108.7

107.6

107.8

108.4

110.7

108.9

104.3

98.9

89.1

779

62.3

484

58.6

574

61.7

66.2

64.6

57.6

g
Marine
1054
96.3
104.0
104.9
104.1
104.5
105.4
107.9
106.0
101.5
96.1
86.1
754
59.5
455
554
543
58.5
63.3
61.8

554

Source: OAPEC - Economics Department, and OPEC Reports.

105.1

95.2

103.8

104.2

103.1

103.1

104.2

106.6

105.5

100.6

95.3

84.0

74.0

58.3

423

52.3

50.5

56.0

60.9

59.3

53.9

103.7

94.4

102.7

103.4

102.1

102.1

1032

105.8

103.8

99.2

94.5

83.6

739

42.6

51.8

50.5

55.6

60.4

58.6

53.1

109.4

99.6

110.0

110.5

109.0

108.1

110.4

112.7

106.7

100.9

97.1

87.6

79.6

62.9

479

58.2

56.9

59.8

64.1

61.7

56.3

106.6

971

105.7

106.3

104.8

104.9

105.8

108.6

107.2

102.2

972

85.9

76.1

60.1

445

53.8

52.2

57.7

62.6

60.9

550

1059

96.2

104.7

105.4

104.2

104.3

105.4

107.9

105.6

100.8

96.0

85.1

75.6

59.5

444

54.1

525

57.3

62.2

60.2

542
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2015 - 2013 . aabuel) 3lsa¥l b Adadill calatiall 4yy5all Hlacdl) (g peddl davugil
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2013 -2015
($ / Barrel - Joay / ;¥43)

I IH - IP~<8-6

.(!”jf::‘l‘;:; Sliell Oatgilat
co d ]
Mariee Fuel Oil Gasoil Premll'um
(Sulfur 1 % (ppm Sulfur 50 ) Casolns
Singapure 97.6 124.7 119.3 3598laii _—
Average Roterdam 95.9 124.0 122.6 sy :‘
2013 Mediterranean 96.7 114.4 122.7 dasill &
US Gulf 99.7 121.8 129.7 SSaral & 208
Singapure 88.3 113.7 110.9 35580k o
Average Roterdam 87.1 112.9 115.1 . :"
2014 Mediterranean 88.1 113.3 110.6 dacgutl 2:)14
US Gulf 90.3 111.4 118.9 oSl
Singapure 97.2 122.2 123.7 35t
Roterdam 98.7 121.6 130.4 @laxsgs ssy
Jun-14 " \editerranean 100.2 122.8 126.4 oY 2014
US Gulf 99.3 120.9 135.4 SSaral g
Singapure 94.5 120.2 1220 3558k
1 Roterdam 93.8 119.2 128.1 elases sl
YIS Mediterranean 94.5 118.8 122.9 oot 2014
US Gulf 94.5 117.6 128.2 cSerel 2
Singapure 93.5 117.8 1114 35580k
Roterdam 88.6 116.7 119.9 INESTY Oulacaa]
Aug-ld I Aiterrancan 89.7 117.1 115.2 s 2014
US Gulf 94.2 116.3 122.2 SSaral g
Singapure 90.9 1129 110.6 3550k
Roterdam 86.5 111.9 117.2 flaxses eeliies
SEplt et 88.6 1122 113.5 P 2014
US Gulf 91.5 111.1 125.2 Sl 2
Singapure 79.2 101.3 101.2 35580k
Roterdam 76.5 102.4 103.9 INESSTY By
Oct-14 ' editerrancan 76.6 101.6 99.6 gt 2014
US Gulf 78.0 101.8 111.9 SSaral g
Singapure 71.7 958 90.4 3558k
Roterdam 65.6 96.3 95.8 @laxses BEPEPY
Nl Mediterranean 66.3 95.4 91.4 dacsall 2014
US Gulf 69.4 93.5 94.0 Sl g
Singapure 55.5 78.5 71.9 35580k
Roterdam 48.6 77.5 73.3 alaysgy ey
Dec-14  \fediterrancan 50.6 77.5 68.7 sl 2014
US Gulf 53.3 72.7 70.8 SSaral g
Singapure 44.0 63.7 57.4 3550k
Jan-15 Roterdam 37.2 63.2 61.8 @laxses el
Mediterranean 394 64.4 56.5 daugall 2015
US Gulf 42.5 64.8 63.8 Sl g
Singapure 54.9 72.1 70.5 35580k
b Roterdam 47.1 75.0 73.7 ESSTT) el
FE-IE Mediterranean 49.1 75:8 68.3 dacsull 2015
US Gulf 53.7 73.5 75.6 SSoral g
Singapure 51.5 7222 73.8 3ys0lain
Mareis Roteram 45.4 71.8 77.6 @laxses ol
Mediterranean 47.9 73.4 73.4 dacugall 2015
US Gulf 51.6 68.8 78.4 Serel 2
Singapure 54.8 73.7 75.6 35580k
Roterdam 49.2 74.2 82.3 INES-TSY Jasal
APr-15 I diterrancan 51.0 75.8 78.3 sl 2015
US Gulf 53.8 72.1 87.2 SSoral g
Singapure 61.3 79.8 83.7 3550t
May-15 RoteArdam 52.6 79.2 87.7 r‘)ﬁ_x sle
Mediterranean 54.2 81.0 82.9 dacugall 2015
US Gulf 55.5 77.5 96.3 Sl
Singapure 5781 76.7 84.0 35580k
Roterdam 50.3 76.4 93.7 AES=13) S92
Jun-15 I Nfcditerrancan 51.9 78.2 86.2 sl 2015
US Gulf 52.8 72.5 104.3 SSoral &
R 0 . 9 = o alall s ¥
* US Gulf gasoil contains 0.02% sulfur. s % 2'02 Gl e "SJ’AW ‘f}“” & L .
#* Singapure fuel oil contains 2 % sulfur. "CQHS~A 2ol H °’55L:“ B 252l )
Source: OPEC - Monthly Oil Market Report Al el el gl R s yaad)
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2015 - 2013 ALl daiill i shacad eslalodl ¢ 5 — Jgamdl

Table - 5 : Spot Crude Tanker Freight Rates, 2013 - 2015
(Point on World Scale - Ll (ulall Lo alaz)

Direction Bl / daug¥I
Period Middle East/E
Average 2013 81 26 41 2013 dawgie
Average 2014 105 30 49 2014 Lwyie
June 2014 82 27 40 2014 si4
July 104 30 49 pnpe
August 95 30 49 oulacaa]
September 83 23 39 pevL
October 93 26 47 sl
November 168 33 56 raBg)
December 103 36 69 ey
January 2015 113 39 69 2015 by
February 128 36 60 le
March 116 29 53 sule
Arpil 105 34 62 Jul
May 115 43 70 sle
June 134 39 67 S5
* Vessels of 230 - 280 thousand dwt. OSLe ol 211 280 11230 o Lo ol ALY s ¥
#* Vessels of 270 - 285 thousand dwt. OSbu o a3 285 31 270 o Lo g9y AL e ¥
** Vessels of 80 - 85 thousand dwt. oSl o (a3 85 3180 cy Lo 2ty ALY s F¥
Source: OPEC Monthly Oil Market Report (various issues) gl Al (§ gl | sy I (oo Al Sl )oal!

2015 - 2013 adasadtf ol i sla] clalail @ 6 — Jgast
Table - 6 : Product Tanker Spot Freight Rates, 2013 - 2015

(Point on World Scale - Ll ulall Sle 2lazy )

Direction . » e

Period Med/Med*

Average 2013 155 145 103 2013 tawsis
Average 2014 159 149 111 2014 tawsis
June 2014 134 124 110 2014 554
July 130 120 105 e
August 127 117 125 sulacidl
September 134 124 123 i
October 165 155 123 By
November 198 188 126 reBg
December 233 223 115 eand
January 2015 225 214 120 2015 oo
February 174 164 108 sl
March 190 180 128 suyla
April 212 202 114 Al
May 152 142 121 sle
June 200 190 141 g

* Vessels of 30 - 35 thousand dwt. oSk oo 21135 3130 o Le gty OMBLY e ¥

Source: OPEC Monthly Oil Market Report, various issues. - lygl Aalail (6 g ddl o, B0 (po Aalisna sle] : ylat
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2015 - 2013 5541l g5 dadill e ALl Cdlall : 7 = Jgadl
Table -7 : World Oil Demand 2013 - 2015

(Million b/d - a5l /Jaa s 0ysele )

Arab Countries
OAPEC
Other Arab

OECD
North America

Western Europe
Pacific

Developing Countries
Middle East & Asia
Africa

America Latin

China

FSU

Eastern Europe

World

* Estimates .

Sources: OAPEC -Economics Department and Oil Indusrty

Reports.

0.9

45.4

24.0

13.7

7.7

30.5

20.0

3.9

6.7

11.0

4.2

0.6

91.8

0.9

46.5

24.2

13.5

8.8

29.9

19.6

3.9

6.4

10.4

4.4

0.7

91.9

0.9

45.8

24.2

13.5

8.1

29.8

19.3

3.8

6.7

10.5

4.5

0.7

91.3

0.9

46.6

24.7

13.6

8.4

29.7

19.2

3.9

6.7

10.9

4.9

0.7

92.8

0.9

46.0

244

13.9

7.7

30.4

19.7

3.7

7.0

10.3

4.6

0.6

92.0

0.9

45.0

23.8

13.6

7.7

29.8

19.3

3.8

6.7

10.6

4.2

0.6

90.2

0.9

45.7

239

13.0

8.9

29.4

19.2

3.8

6.4

10.1

4.4

0.6

90.2

0.9

46.1

24.1

13.7

8.3

29.0

18.9

3.7

6.5

10.1

4.5

0.6

90.3
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2015 - 2013 3,540 g5 aadadl 3L 5l geug dadill ALl G padl 18 = Syl
Table -8 : World Oil and NGL Supply, 2013-2015
(Million b/d - Lusgs Jeays ¢ysule )

Arab Countries 273 267 265 266 267 264 264 27.0 gyl Jaul!
OAPEC 261 253 251 253 253 249 251 257 gl b sLine 31 gl
Other Arab 12 14 14 13 14 15 13 13 @AY 2yl Jal
OPEC: 370 367 366 367 366 364 365 37.2 el
Crude Oil 3.1 308 307 308 308 306 307 316 REIRS

NGLs +non conventional Oils 5.9 5.9 5.8 5.9 5.8 5.9 5.8 5.7 il i bgiy sl 3l Bl

OECD 249 252 241 249 241 239 235 222 il gubais¥l gl aediie
NorthAmerica 207 210 200 207 202 199 192 182 el S,
Western Europe 3.7 3.7 3.6 3.7 3.4 3.5 3.8 3.6 L pill Ligysl
Pacific 04 04 05 05 05 05 05 05 gl doall
Developing Countries 124 126 124 126 124 122 122 122 dalil] Jaul

Middle East & Other Asia =~ 4.8 4.9 4.9 5.0 4.8 4.9 4.9 5.0 il Josgdacs¥ il

Africa 2.4 2.4 2.4 2.4 2.4 2.4 2.4 2.4 Lyl
Latin America 5.1 5.2 5.0 5.2 5.1 49 49 4.8 LU (S el
China 4.4 4.3 4.3 4.4 4.2 4.3 4.3 4.3 all
FSU 13.6 137 134 135 134 134 135 134 Bl g o341
Eastern Europe 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 4,y
Processing Gains 22 | 22 | 22 | 22 | 22 | 22 | 22 | 22 Sl ilge
bt World 946 948 930 944 93.0 925 922 916 llalf
E ,
& * Estimates . Ay aldyl F
E Sources: OAPEC -Economics Department and Oil Indusrty — :sLai¥| 5y0s¥1 - Jg,5ld 8yuall Lo yall 5Uad¥ dolaia jiall
= Reports. Adaa) deliat) yoylady
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2015 5.5 et Byles B callall adill giinall 19 = Jyanll

Table - 9 : Global Oil Inventories.June 2015
(Month - End in Million bbl - ;¢ 4lgs 5 ey 015ele)

5992 He Al
2014 2015
Change from Change from
June 2014 May 2015

Americas 163 1382 16 1529 1545 S ya ¥
Crude 94 530 (6) 630 624 NEQUSH
Products 69 852 22 899 921 Adad il
Europe 57 887 3 947 944 : Ligyal
Crude 18 325 0 343 343 als daiy
Products 39 562 3) 604 601 dady eiliie
Pacific 23 405 3) 431 428 &algl daoml | Ailaia
Crude 23 177 2 198 200 NESUY
Products 0 228 ®) 233 228 Adady culriie
Total OECD 243 2674 10 2907 2917 # Tyeliall Jgudl SHles )
Crude 135 1032 4) 1171 1167 NERUS
Products 108 1642 14 1736 1750 Adady culriie
Rest of the world 291 2292 40 2543 2583 * @lall Jgs A
Oil at Sea 83 993 (7 1083 1076 MBI (fe Ll dadd
World Commercial 5500 % GAlLadl gyl (agint
Strategic Strategic 60 1795 2 1853 1855 PSP IRYS EAY
5 Alad) (g5l Hlex)

1) Exculdes Oil at Sea. CMBLLY (s e dadil] fada ¥ ¥
2) Includes Oil at Sea and strategic reserves. L] (a3andly EBL e e dadill Jods F3
Sources: Oil Market Intelligence June. 2015 Oil Market Intelligence June. 2015 ..al|
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IS s iyils pasanly pelal Gondl pmdd 3 Jgynll 8 yuasdl Lo yall HLLIY] dalaie dabia |l yeiul

AL 335l ey (S mal y¥ g all g diey Byl o> Sl Lo 6T) s Hlins VT Baes I6¥1 3350l 3 oyt
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